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2 0 0 4

R e c e i v e d  R C S  C e r t i f i c a t i o n  
– 1 s t i n  A s i a

Chung Lin 2nd Factory R&D Based 
established 

1 9 8 7
E s t a b l i s h e d

1 9 8 8
Daye Factory 
established 
(Bike and PPG)

1 9 8 9
C h i n a  F a c t o r y  
e s t a b l i s h e d

OTC-Listed Company

2 0 0 2

V i e t n a m  F a c t o r y  
e s t a b l i s h e d

2 0 0 5
C o m p o s i t e  B U  e s t a b l i s h e d

2 0 0 6
Subsidiary LaunchTech 

established

2 0 1 8

2 0 2 2

• Chai rman:  Sunny  Cheng

• Pres ident :  Mike  Chou

• Capi ta l :  1 ,353,127 (NT$ Thousands )

• Estab l i shed:  Ju ly  20 ,  1987

• Employees:  7 ,900

• Main  Products :

1 . Sport ing  Goods  
2 . Compos i te  Mater ia l s  and  Industr ia l  

Products  

• Address :  No .  26 ,  Chung  L in  Road,  L in -
Ha i  Industr ia l  D i st r i c t ,  Kaohs iung ,  
Ta iwan.

• Appl i cat ion  for  (OTC)  L i st ing：Dec.  2 ,  
2002
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Composite wheel and 
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Global Operations
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N E W

S p o r t i n g  G o o d s        Composite Materials and Industrial  Products 

N E W

N E W

golf club head and golf ball

bike carbon fiber plate 
for shoes

wearable 3C consumer 
electronics 

composite Prepreg products consumer electronics

carbon fiber 

accessory parts

exoskeleton 
composite wheel

C o m p a n y  P r o f i l e   |  G l o b a l  O p e r a t i o n s   | P r o d u c t s | M a r k e t  O v e r v i e w   | I n d u s t r y  O u t l o o k  &  P l a n n i n g   | O p e r a t i o n  P e r f o r m a n c e   | S u s t a i n a b l e  D e v e l o p m e n t



2 0 2 1  r o u n d s  p l a y e d  i n  U . S r e b o u n d e d  b a c k  

b y  1 9 %  f r o m  t h e  l o w e s t  p o i n t  i n  2 0 1 9 ,  

r e a c h i n g  a  n e w  h i g h  o f  5 2 0  m i l l i o n  r o u n d s  i n  

t h e  p a s t  2 0  y e a r s .

D u e  t o  t h e  w e a t h e r  i m p a c t s ,  t h e r e  w a s  a  

s l i g h t  d e c l i n e  a t  t h e  b e g i n n i n g  o f  2 0 2 2  .  

H o w e v e r,  a s  t h e  w e a t h e r  b e c a m e  b e t t e r ,  t h e  

n u m b e r  t u r n e d  u p w a r d s ,  a n d  t h e  c u m u l a t i v e  

d e c l i n e  w a s  o n l y  a b o u t  3 %  u n t i l  A u g u s t .

I t  i s  e s t i m a t e d  t h a t  t h e  a n n u a l  n u m b e r s  f o r  

2 0 2 2  w i l l  n o t  b e  f a r  f r o m  t h o s e  f o r  2 0 2 1 . I n  

2 0 2 1 ,  t h e  t o t a l  n u m b e r  o f  p e o p l e  

p a r t i c i p a t i n g  i n  g o l f  i n  g e n e r a l  w a s  a b o u t  

3 7 . 5  m i l l i o n .

W i t h  t h e  d e v e l o p m e n t  o f  d i v e r s e  p a t t e r n s  i n  

g o l f  e n t e r t a i n m e n t ,  i t  i s  e s t i m a t e d  t h a t  t h e  

g o l f  p o p u l a t i o n  w i l l  b e  m o r e  t h a n  4 0  m i l l i o n  

i n  2 0 2 2 .

Market Overview
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T h e  c u m u l a t i v e  s a l e s  o f  g o l f  e q u i p m e n t  

( i n c l u d i n g  c l u b s ,  b a l l s ,  b a g s ,  g l o v e s ,  s h o e s ,  

e t c . )  s i n c e  2 0 1 0 ,  s u r g e d  t o  a  r e c o r d  h i g h  i n  

t h e  m i d d l e  a n d  l a t e  s t a g e s  d u r i n g  t h e  

e p i d e m i c .  I n  t h e  p l a t e a u  p e r i o d  o f  2 0 2 2 ,  

s a l e s  o f  g o l f  e q u i p m e n t  r e m a i n s  s t a b l e .  

W i t h  t h e  w e a k e n i n g  o f  g l o b a l  s t o c k  m a r k e t s  

a n d  i n f l a t i o n  e x p l o d e d ,  t h e  s h r i n k i n g  o f  

p e r s o n a l  a s s e t s  i n d i r e c t l y  a f f e c t  c o n s u m e r  

p s y c h o l o g y.  S t a t i s t i c s  f o r  t h e  f i r s t  e i g h t  

m o n t h s  o f  t h i s  y e a r  t e l l  t h a t  s o m e  h i g h - p r i c e d  

c l u b s  h a v e  s h o w n  a  s l i g h t  d e c l i n e ,  b u t  

c o n s u m a b l e  p r o d u c t s  s u c h  a s  b a l l s  a n d  

a c c e s s o r i e s  h a v e  b u c k e d  t h e  t r e n d  a n d  g r o w n  

b y  m o r e  t h a n  5 % .  N e v e r t h e l e s s ,  t h e  o v e r a l l  

s a l e s  o f  e q u i p m e n t  o u t p a c e d  2 0 1 9  n u m b e r s  

b y  m o r e  t h a n  4 0 % .
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G o l f  h a s  b e n e f i t e d  f r o m  m a i n t a i n i n g  S o c i a l  D i s t a n c e  d u r i n g  t h e  e p i d e m i c ,  t h u s  t h e  
n u m b e r  o f  p a r t i c i p a n t s  h a s  g r o w n r e m a r k a b l y.  T h e  m a r ke t  s h o r t a g e  i n  t h e  p a s t  
t w o  y e a r s  h a s  b e e n  g r a d u a l l y  r e s o l v e d  a s  t h e  s u p p l y  c h a i n  a n d  t r a n s p o r t a t i o n  
r e t u r n e d  t o  n o r m a l .  T h e  f u t u r e  O E M  d e m a n d  w i l l  d e p e n d  o n  t h e  m a r ke t  i n v e n t o r y  
l e v e l ,  b u t  t h e  o v e r a l l  d e m a n d  h a s  i n c r e a s e d  s i g n i f i c a n t l y  c o m p a r e d  t o  b e f o r e  t h e  

p a n d e m i c .

P o s t - p a n d e m i c  g o l f  i n d u s t r y

C o u n t e r m e a s u r e s  f o r  r i s k  m a n a g e m e n t  a n d  c o n t r o l

I n n o v a t i v e  g o l f  p r o d u c t s  d r i v e  s a l e s  g r o w t h   

# MAKE THE
WORLD ADVANCED

I n  r e s p o n s e  t o  t h e  r e c e n t  g e o p o l i t i c a l  p r e s s u r e  a n d  t h e  r i s k  o f  e p i d e m i c  
c o n t a i n m e n t ,  w e  w i l l  c o n t i n u e  t o  e x p a n d  i n v e s t m e n t  i n  V i e t n a m  f a c t o r i e s .  I t  
i s  e s t i m a t e d  t h a t  t h e  s e c o n d  f a c t o r y  w i l l  b e  c o m p l e t e d  i n  2 0 2 3  Q 2  a n d  p u t  
i n t o  p r o d u c t i o n  i n  t h e  s e c o n d  h a l f  o f  t h e  y e a r.

C o m p o s i t e  m a t e r i a l s  h a s  b e c o m e  m a i n s t r e a m  i n  t h e  g o l f  i n d u s t r y.  We  
s e i z e  t h e  o p p o r t u n i t y  o f  c o m p o s i t e  m a t e r i a l s  a p p l i c a t i o n ,  a n d  h a s  
b e e n  c o o p e r a t i n g  w i t h  m a j o r  c u s t o m e r s  i n  t h e  r e s e a r c h  a n d  
d e v e l o p m e n t  o f  m a t e r i a l s  a n d  p r o c e s s e s  f o r  a  l o n g  t i m e .  O u r  g o l f  
c l u b s  h a v e  a c h i e v e d  o u t s t a n d i n g  r e s u l t s  i n  p r o fe s s i o n a l  c o m p e t i t i o n s  
a s  w e l l  a s  i n  s a l e s  r a n k i n g  f o r t h e  p a s t  fe w  y e a r s .  I n  t h e  f u t u r e ,  w e  
w i l l  c o n t i n u e  t o  a p p l y  h i g h - p e r f o r m a n c e  c o m p o s i t e  m a t e r i a l s ,  
d e v e l o p  n e x t - g e n e r a t i o n  p r o d u c t s ,  i n c r e a s e  a d d e d  v a l u e  f o r   
c u s t o m e r s '  p r o d u c t s  a n d  g r o w  i n  m a r ke t  s h a r e .

Industry Outlook and Planning
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R & D  p l a n n i n g  f o r  c o m p o s i t e  m a t e r i a l s
– TS, Thermoset 

‧High impact resistance and toughness (Sporting Goods) 

‧Fast curing resin formulation for RTM process (automotive)

– TP, Thermoplastic

‧F u n c t i o n a l  m a t e r i a l s  w i t h  e n v i r o n m e n t a l  p r o t e c t i o n ,  c a r b o n  

r e d u c t i o n ,  a n d  f a v o r a b l e  r e c y c l i n g  a n d  d e c o m p o s i t i o n .

‧D e c o m p o s e  a n d  r e c y c l e  c a r b o n  f i b e r  f o r  r e u s e

C o n s u m e r  e l e c t r o n i c s  d e m a n d

– Further popularization of wearables enabled by advances in 

miniaturizing of computing, telecommunication, and optical components. 

Improving user experience with composite materials solutions for better 

weight, heat, wireless capabilities. 

– Declarations by leading brands net zero carbon emissions. Continuing 

developmental work in recyclable composite materials, low carbon  

footprint and non-resource-intensive processes.
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Th e  Re cyc le d  C la im  S ta n d a rd  (RCS )  i s  a n  i n t e rn a t i o n a l  

s t a n d a rd  t h a t  a ims  a t  e n v i r o n me n ta l  p ro te c t i o n .  I t  i s  a  

cha in  o f  cus tody  s t anda rd  t o  t r ack  r ecyc led  raw  ma te r i a l s  

t h ro u g h  t h e  su p p l y  ch a in .

We  a re  h o n o re d  t o  b e  t h e  1 s t i n  A s i a ,  o f f i c i a l l y  p a sse d  t h e  

RCS  ca rb o n  f i b e r  r e cyc l i n g  ce r t i f i ca t i o n .  Th i s  i s  o n l y  o u r  

f i r s t  s t ep  t o  be  f r i end l y  t o  t he  env i r onmen t  and  we  w i l l  

ke e p  u p  w i t h  t h e  wo r l d  t r e n d  a n d  s t r i ve  f o r  e xce l l e n ce .
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New opportunities – CFRP automotive wheels and accessory parts:

– Pass the TUV and SAE wheel certification with the latest hybrid design

– Small-scale production line ready for manufacturing

– Newly-developed products including aeroblades and wheel inserts

– Become an automotive aftermarket supplier
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Operation Performance
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Operation Performance
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 2022 received RCS Certification - 1st in Asia

 Goal of reducing energy consumption: 2022 5%, 2025 20%, 2030 40%

 Formulate short-, medium- and long-term environmental sustainability plans

#  ( E n v i r o n m e n t )

 Disclosure TCFD 

 Participate in social welfare activities

 Talent cultivation

# ( S o c i a l )

# ( G o v e r n a n c e )
 In accordance with Corporate Governance 3.0 - Sustainable Development Roadmap

 In the top 20% of the Corporate Governance Evaluation

Sustainable Development
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• Donate to Taiwan World Vision children 

school fee

• Donate to Andrew Food Bank food boxes 

• Food Boxes Packaging Volunteer 

• Sponsor Kaohsiung Spring Arts Festival

• Sponsor ThreeBond TPGA

Sustainable Development
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Investor Relations Contact: YM Kuo, CFO (TEL:+8867-8721410)


